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Figure 1
Effect of Inflation on Consumption
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Figure 2
Effect of Inflation on Utility
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Figure 3
Effect of Inflation on the Upper and Lower  Supports of the Real Wage Offer/Earnings Distribution
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Figure 4
Effect of Inflation on the Average Real Wage Offer and Earnings

0.71

0.72

0.73

0.74

0.75

0.76

0.77

Inflation Rate

A
ve

ra
ge

 R
ea

l W
ag

e 
O

ff
er

0.946

0.947

0.948

0.949

0.95

0.951

0.952

0.953

0.954

0.955

A
ve

ra
ge

 R
ea

l W
ag

e 
Ea

rn
in

gs

Average Real Wage  Earnings
Average Real Wage Offer



Figure 5
Effect of Inflation on Coefficient of Variation of Real Wage Offers and Earnings
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